
MArch MARKET COMMENTARY
SOURCES
Zelensky warns of full European war if Russia invades
https://www.cityam.com/ukrainian-president-zelensky-warns-of-fully-fledged-euro
pean-war-if-russia-invades/

4/2 Boris Johnson staff leaving https://www.bbc.co.uk/news/uk-politics-60253231

7/2 Xi-Putin Olympic summit
https://www.zerohedge.com/geopolitical/xi-putin-olympics-summit-explicitly-and-
primarily-anti-us

8/2 US and Japan agree to cut Trump-era steel tariffs
https://www.bbc.co.uk/news/business-60297875

9/2 Russia and China alliance
https://www.spiked-online.com/2022/02/09/china-russia-and-the-new-world-orde
r/

12/2 Russia invasion could ‘begin any day’
https://www.bbc.co.uk/news/world-europe-60355295

13/2 Russia threat pushes oil price to 7 year high
https://www.cityam.com/oil-prices-rally-to-seven-year-highs-amid-rising-fears-russ
ia-will-invade-ukraine/

19/2 Coal production to increase into 2024
https://www.zerohedge.com/commodities/future-global-coal-production-2021-20
24f

22/2 Russia goes into Ukraine: oil price surges
https://www.bbc.co.uk/news/business-60473233

Nord Stream 2 https://www.bbc.co.uk/news/world-europe-60131520

Asian stocks lower – MOEX down 11%
https://www.sandiegouniontribune.com/business/nation/story/2022-02-20/asian-
shares-mostly-lower-as-investors-eye-ukraine-crisis#:~:text=Shares%20fell%20sha
rply%20in%20Asia,feared%20invasion%20was%20possibly%20underway.&text=R
ussia's%20MOEX%20index%20dropped%20nearly%2011%25.
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23/2 Biden Putin meeting is called off
https://www.bbc.co.uk/news/live/world-europe-60454795

24/2 Oil goes past $100 a barrel as Russia invades
https://www.bbc.co.uk/news/business-60502451

25/2 Asian shares rebound on sanctions
https://www.bbc.co.uk/news/business-60518578

What is SWIFT https://en.wikipedia.org/wiki/SWIFT

Russian alternative to SWIFT
https://www.russia-briefing.com/news/spfs-russia-s-alternative-to-swift.html/

Ukraine
27/2 West to cut some Russian banks off from SWIFT
https://www.bbc.co.uk/news/world-60542433

Millions pour in through Bitcoin donations
https://www.bbc.co.uk/news/technology-60541942

28/2 SWIFT sanctions may aid China
https://www.washingtonpost.com/business/china-can-bypass-swift-by-putting-digi
tal-money-in-play/2022/02/27/56c60a14-9825-11ec-9987-9dceee62a3f6_story.htm
l

French and Italian banks owed $50bn by Russia

https://www.telegraph.co.uk/business/2022/02/28/italy-frances-banks-
vulnerable-russian-meltdown/

UK
1 Feb Nationwide says UK average house price up 11.2% to £255,556
https://www.cityam.com/brits-fork-out-an-average-of-255556-on-houses-as-costs-
soar/

‘Astronomic’ levels of Covid loan fraud
https://www.cityam.com/rishi-sunak-urged-to-allow-national-crime-agency-to-pro
be-astronomical-levels-of-covid-loan-fraud/

2/2 Levelling up – UK aiming for ‘global city’ in every part of the UK by 2030
https://www.cityam.com/levelling-up-uk-aims-to-create-global-city-in-every-part-of
-country-by-2030/
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3/2 UK braced for huge rise in energy prices
https://www.bbc.co.uk/news/business-60234732

4/2 Bank boss: life won’t get easier until 2023
https://www.bbc.co.uk/news/business-60252340

Electricity prices up £693 https://www.bbc.co.uk/news/business-60242432

Bank base rates up to 0.5%
https://www.reuters.com/business/bank-england-hikes-rates-clamour-contain-infl
ation-2022-02-03/

(Contrast with China)

7/2 Inflation pushes average house price to £276,000
https://www.cityam.com/average-uk-house-prices-hit-record-high-of-276000/

8/2 Likely to be £20bn of Covid loan defaults
https://www.cityam.com/treasurys-4-3bn-fraud-write-off-likely-to-be-eclipsed-by-2
0bn-covid-loan-defaults-as-cbils-and-bbls-are-not-repaid/

9/2 BP profits – windfall tax? https://www.bbc.co.uk/news/business-60299886

Demand for office space soars as businesses feel more certain
https://www.cityam.com/demand-for-office-space-soared-last-month-as-business
es-feel-more-certain/

10/2 All Covid restrictions to end this month?
https://www.cityam.com/covid-self-isolation-and-all-other-restrictions-to-be-dropp
ed-this-month/

12/2 Economy rebounds with fastest growth since WW2
https://www.bbc.co.uk/news/business-60344573

Non EU imports overtake EU for first time
https://www.cityam.com/brexit-25-4bn-non-eu-imports-overtake-eu-imports-for-fi
rst-time-with-china-trade-at-all-time-high/

14/2 Two green freeports in Scotland
https://www.bbc.co.uk/news/uk-scotland-scotland-politics-60368377

15/2 Wage growth continues to trail cost of living
https://www.bbc.co.uk/news/business-60373405

Close to 30m people in employment
https://www.cityam.com/breaking-number-of-brits-on-payrolls-accelerates-as-clos
e-to-30m-are-employed%ef%bf%bc/
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16/2 Higher clothing prices push UK inflation to 5.5% in January
https://www.bbc.co.uk/news/business-60390527

18/2 UK closes on CPTPP membership
https://order-order.com/2022/02/18/uk-closes-in-on-cptpp-membership/

23/2 Long term cost of Covid fraud
https://www.bbc.co.uk/news/business-60475784

Aston Martin outperforms pre-pandemic revenue
https://www.cityam.com/aston-martin-outperforms-pre-pandemic-revenue-thank
s-to-ongoing-brand-desirability/

24/2 January inflation to 5.4% https://www.bbc.co.uk/news/business-60390527

25/2 Russian invasion wipes £77bn off FTSE
https://www.cityam.com/ukraine-invasion-hits-global-markets-as-77bn-is-wiped-of
f-ftse-100-in-worst-day-in-years/

Perfect storm hits UK household optimism
https://www.cityam.com/perfect-storm-of-headwinds-crimps-uk-optimism/

28/2 BP to unload stake in Rosneft
https://www.bbc.co.uk/news/business-60548382

Could take $25bn hit
https://www.bloomberg.com/news/articles/2022-02-27/bp-to-exit-its-20-sharehold
ing-in-russian-oil-producer-rosneft?srnd=premium-europe

UK inflation likely to push higher
https://www.cityam.com/uk-inflation-to-trend-higher-as-firms-hoist-prices-amid-c
ost-barrage/

UK Retail and Jobs
2/2 Shop price rises nearly double in January
https://www.bbc.co.uk/news/business-60215994

3/2 High streets recovering as Omicron measures ease?
https://www.cityam.com/green-shoots-of-recovery-for-uk-high-streets-after-omicr
on-measures-ease/
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7/2 German Doner Kebab to open 78 new restos this year
https://www.cityam.com/3000-new-uk-jobs-on-the-menu-as-german-doner-kebab
-plans-to-open-78-new-restaurants-this-year/

10/2 Most UK hospitality firms on brink of collapse
https://www.cityam.com/exclusive-majority-of-hospitality-businesses-in-uk-on-bri
nk-of-collapse/

18/2 Boost for January retail
https://www.cityam.com/january-retail-sales-boosted-as-cost-of-living-crisis-looms
/

20/2 More than 17,000 chain store shops closed last year
https://www.bbc.co.uk/news/business-60418435

Europe
1 Feb Fresh doubts over Nord Stream 2 pipeline as approval put on hold
https://www.cityam.com/fresh-doubts-over-nord-stream-2-pipeline-as-eu-put-app
roval-process-on-hold/

8/2 Italy opts for the status quo
https://www.spiked-online.com/2022/02/07/italys-revenge-of-the-technocrats/

16/2 EU to agree big-tech rulebook by April?
https://www.cityam.com/big-tech-rule-book-could-be-agreed-as-soon-as-april-as-e
u-clamps-down-on-google-and-apple/

21/2 Big data leak at Credit Suisse
https://www.bbc.co.uk/news/business-60456196

And
https://www.zerohedge.com/markets/suisse-secrets-massive-leak-credit-suisse-ba
nking-records-exposes-billions-held-spies

26/2 How reliant is Europe on Russia for oil and gas
https://www.bbc.co.uk/news/58888451

28/2 European banks vulnerable to SWIFT?
https://www.zerohedge.com/markets/dirty-work-going-through-old-positions-ban
k-balance-sheets-being-done-around-clock-we-speak
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US
1 Feb Goldman Sachs downgrades US growth forecasts
https://www.zerohedge.com/economics/goldman-slashes-2022-gdp-forecast-agai
n-warns-sharp-deceleration-growth

2/2 Ford to spend up to $20bn to accelerate move to electric vehicles
https://www.zerohedge.com/markets/ford-invest-20-billion-accelerate-shift-electri
c-vehicles

3/2 Facebook sees first ever fall in daily users
https://www.bbc.co.uk/news/business-60238565

Zuckerberg blames TikTok
https://www.washingtonpost.com/technology/2022/02/02/facebook-earnings-met
a/?fbclid=IwAR1hxwzuyXlrR3N40bKnavg7aq6gBm2jfkMQjkiN8xd9c2EM7pxMV8bQ
ncg

And
https://www.tmz.com/2022/02/03/facebook-stock-mark-zuckerberg-tiktok-users/

US national debt reaches $30tn
https://www.zerohedge.com/markets/americas-30-trillion-debt-one-stunning-visu
alization

4/2 Facebook suffers biggest ever one day market fall
https://www.bbc.co.uk/news/business-60255088

Payrolls expected to be 133,000 jobs
https://www.zerohedge.com/economics/january-payrolls-preview-it-will-be-blood
bath

US jobs growth way better than expected
https://www.bbc.co.uk/news/business-60263003

Robots join US workforce
https://www.zerohedge.com/economics/record-number-robots-joined-american-
workforce-2021-amid-covid-labor-crunch

7/2 Amazon and Nike could bid for Peloton
https://www.bbc.co.uk/news/business-60283870

8/2 Facebook to close in Europe?
https://www.zerohedge.com/technology/meta-threatens-shutter-facebook-instagr
am-across-eu-if-data-privacy-rules-arent-changed
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Far East
7/2 China keeps yuan low
https://www.zerohedge.com/markets/china-fixes-yuan-weakest-record-relative-ex
pectations

12/2 Is China’s digital currency a surveillance tool?
https://www.zerohedge.com/markets/chinas-digital-currency-surveillance-tool-thr
eatening-us-former-us-rep

15/2 Xi might not get a 3rd term?
https://www.zerohedge.com/geopolitical/viral-anti-xi-article-reveals-ccp-infighting-
may-derail-xis-bid-3rd-term-analysts-say

18/2 China heading for AI dominance
https://www.zerohedge.com/technology/chinas-race-towards-ai-research-domina
nce

19/2 Xi Jinping’s ‘end of days’ problems
https://www.zerohedge.com/geopolitical/will-xi-jinpings-end-days-plunge-china-w
orld-war

28/2 China alternative to SWIFT
https://www.zerohedge.com/markets/stocks-tied-chinas-swift-alternative-are-soar
ing

Emerging Markets
2/2 India will launch digital rupee this year
https://www.bbc.co.uk/news/business-60225372

3/2 India’s jobs crisis https://www.bbc.co.uk/news/world-asia-india-60211404

7/2 Koo to take on Twitter?
https://www.bbc.co.uk/news/world-asia-india-60194920

12/2 Argentina turns to Russia and China to escape IMF debt
https://www.zerohedge.com/geopolitical/trapped-imf-debt-argentina-turns-russia
-and-joins-chinas-belt-road

21/2 Jamaica marketing its own digital currency
https://www.zerohedge.com/markets/jamaica-joins-bahamas-and-eastern-caribbe
an-rolling-out-its-central-bank-digital-currency
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26/2 Shares in Evraz jump thanks to record profits
https://www.cityam.com/shares-in-russian-steelmaker-evraz-surge-as-profits-mor
e-than-triple-%ef%bf%bc/

India exploring payment mechanism for trade with Russia
https://www.zerohedge.com/economics/india-exploring-rupee-payment-mechanis
m-trade-russia

28/2 Russia doubles interest rate to 20% as rouble slumps
https://www.bbc.co.uk/news/business-60550992

And Finally…
3/2 M&S and Aldi agree deal over caterpillar cake
https://www.cityam.com/this-is-not-just-a-settlement-ms-agrees-deal-with-aldi-ov
er-caterpillar-cake/

5/2 Daily Star Plank of England – earns £575,000
https://news.sky.com/story/saturdays-national-newspaper-front-pages-12427754
#:~:text=Bank%20of%20England%20governor%20Andrew,ask%20for%20a%20pay
%20rise.

N Korea paying for rocket launches with stolen crypto
https://www.bbc.co.uk/news/world-asia-60281129

More civil servants in London
https://www.cityam.com/attempts-to-move-civil-servants-out-of-london-result-in-t
wice-as-many-being-recruited-in-the-capital/

Greggs and Primark https://www.bbc.co.uk/news/business-60311654

German speeding https://www.bbc.co.uk/news/world-europe-60301705

Dove https://www.bbc.co.uk/news/world-europe-48431612

13/2 Cost of Marmite set to soar https://www.bbc.co.uk/news/business-60324332

14/2 Northern Powergrid sends trillion pound compensation
https://www.bbc.co.uk/news/uk-england-tyne-60369098
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