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JANUARY MARKET COMMENTARY 

SOURCES 
6/12 China naval base in Atlantic? https://www.zerohedge.com/geopolitical/china-

poised-establish-1st-ever-naval-base-atlantic-alarming-us-officials 

8/12 “You will pay the price” – Beijing gives Biden bleak warning over Olympics 

boycott https://www.express.co.uk/news/world/1532393/China-news-Beijing-

Olympic-games-Joe-Biden-US-boycott-winter-2022-update 

Super-rich share of wealth soars during pandemic 

https://www.bbc.co.uk/news/business-59565690  

Does China have missiles on container ships? 

https://www.zerohedge.com/markets/there-are-growing-fears-china-could-be-

hiding-missiles-containerships-worldwide 

Putin will go to winter Olympics 

https://www.theguardian.com/sport/2021/dec/15/vladimir-putin-to-attend-

opening-of-winter-olympics-in-beijing 

19/12 Tensions rise over Ukraine https://www.cityam.com/fears-of-russian-

invasion-rise-as-kremlin-sends-demands-to-nato-and-us/ 

Russia/China announce financial trading platform 

https://www.zerohedge.com/geopolitical/escobar-putin-xi-running-circles-around-

bidens-hybrid-war 

27/12 UK worries about energy prices https://www.bbc.co.uk/news/uk-59797224 

UK  

1/12 Family spend in 2022 projected to be £1,700 higher 

https://www.bbc.co.uk/news/business-59477093 

2/12 Fujifilm pumps £400m into Teesside https://www.cityam.com/fujifilm-turns-

teeside-facility-into-biopharmaceutical-hub-with-400m-investment/ 
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3/12 Interest rate decision rests on Omicron? 

https://www.bbc.co.uk/news/business-59525710 

5/12 Covid test changes ‘a hammer blow’ to travel industry 
https://www.bbc.co.uk/news/uk-59536795 

Sunak gears up to slash taxes https://www.cityam.com/sunak-gears-up-to-slash-

taxes/ 

6/12 Signs HGV driver shortage will ease https://www.bbc.co.uk/news/business-

59542794 

8/12 BofE suggests price rises/inflation will be well above 5% next year 

https://www.express.co.uk/news/uk/1532353/cost-of-living-crisis-bank-of-

england-price-rises 

UK tech investment storms ahead of Europe https://order-

order.com/2021/12/07/uk-storms-ahead-of-europe-in-tech-investment-

despitebrexit/ 

9/12 Omicron crushes holiday travel plans https://www.cityam.com/brits-travel-

and-holiday-plans-crushed-fresh-omicron-restrictions/ 

Doc Martens weathers storm with 6m shoes and £61m profit 

https://www.cityam.com/fill-your-boots-dr-martens-weathers-pandemic-storm-

with-six-million-shoes-sales-and-61-3m-profits/ 

Outrage over no 10 Xmas party https://www.cityam.com/tory-outrage-grows-over-

boris-johnson-hastily-triggering-covid-plan-b-amid-christmas-party-scandal/ 

10/12 HS2 in £2bn deal to create UK’s fastest trains https://www.cityam.com/hs2-

signs-2bn-deal-to-create-the-uks-fastest-trains/ 

Omicron set to whack growth and fuel inflation https://www.cityam.com/uk-

economic-growth-to-slow-as-omicron-set-to-fuel-inflation-and-whack-spending/ 

11/12 Economy grew by just 0.1% in October 

https://www.bbc.co.uk/news/business-59605111 

Below expectations https://www.cityam.com/gdp-inches-just-0-1-per-cent-higher-

in-october-as-uk-imposes-plan-b/ 

Labour has 8pt lead https://order-order.com/2021/12/10/new-poll-gives-labour-

whopping-8-point-lead/  
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13/12 Party at the Treasury – Sunak not there https://www.cityam.com/rishi-

sunak-thrown-into-parties-scandal-after-treasury-held-lockdown-gathering/ 

14/12 Job vacancies at another record high https://www.bbc.co.uk/news/business-

59648583 

15/12 UK inflation up to 5.1% in 12 months to November 

https://www.bbc.co.uk/news/business-59663947  

16/12 BofE raises rates to 0.25% and keeps QE at £895bn https://order-

order.com/2021/12/16/breaking-bank-of-england-raises-raises-interest-rate-to-0-

25/ 

Also: https://www.bbc.co.uk/news/business-59682521  

17/12 UK signs free trade deal with Australia 

https://www.bbc.co.uk/news/business-59690080 

Conservatives loses North Shropshire https://www.bbc.co.uk/news/uk-england-

shropshire-59693102 

18/12 Chancellor to hold Omicron crisis talks with firms 

https://www.bbc.co.uk/news/business-59681829  

19/12 Lord Frost resigns https://www.bbc.co.uk/news/uk-politics-59714241 

20/12 Liz Truss takes over https://www.bbc.co.uk/news/uk-politics-59721801 

21/12 Government borrowing down again in November 

https://www.bbc.co.uk/news/business-59738701 

22/12 UK Growth slows further – just 1.1% (down from 1.3%) for Q3 

https://www.cityam.com/breaking-uk-economic-growth-slows-down-further-with-

just-over-1-per-cent-this-summer/ 

23/12 November car production lowest since 1984 

https://www.bbc.co.uk/news/business-59761286 

24/12 Energy bills set to rise 50% https://www.bbc.co.uk/news/business-59760331 

27/12 UK self-employed down 700,000 https://www.cityam.com/pandemic-kills-

off-entrepreneurial-opportunities-as-army-of-self-employed-in-uk-drops-by-

shocking-700000/ 
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29/12 UK air travel sees huge slump in 2021 

https://www.bbc.co.uk/news/business-59813143 

Households facing cost of living squeeze in 2022 https://www.bbc.co.uk/news/uk-

59814598 

31/12 UK incomparably better placed this year https://www.bbc.co.uk/news/uk-

59834667 

Average house price hits £255,000 https://www.bbc.co.uk/news/business-

59826341 

UK Retail and Jobs  

1/12 TSB to close 70 more branches by July https://www.bbc.co.uk/news/business-

59475368 

2/12 Black Friday sales fail to boost retail footfall https://www.cityam.com/black-

friday-sales-failed-to-boost-retail-footfall-last-month/ 

Iceland and CoOp not policing face masks 

https://www.zerohedge.com/political/large-uk-supermarket-chains-refuse-police-

divisive-face-mask-mandates 

5/12 Boots for sale https://www.cityam.com/2200-branches-owner-of-boots-

plotting-10bn-sale-of-172-year-old-pharmacy-chain/ Selfridges sold  

13/12 2/5ths of London businesses plan to axe staff as furlough ends 

https://www.cityam.com/two-fifths-of-london-smes-plan-to-shed-workers-as-

furlough-ends-and-pandemic-restrictions-return/ 

15/12 Bank branches to share premises https://www.bbc.co.uk/news/business-

59639689 

17/12 Retail sales pick up in stronger than expected November 

https://www.cityam.com/uk-retail-sales-pick-up-in-a-stronger-than-expected-

november/ 

19/12 Clothes sales back to pre-Covid levels in November 

https://www.bbc.co.uk/news/business-59695242 

20/12 Shoppers avoid high street over Omicron fears 

https://www.bbc.co.uk/news/business-59721526  
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23/12 400 more pubs closed this year https://www.cityam.com/last-order-

number-of-pubs-in-england-and-wales-continues-to-fall-as-400-more-

disappeared-this-year/ 

24/12 Selfridges sold for £4bn https://www.bbc.co.uk/news/business-59777577 

25/12 Shoppers avoid town centres on Xmas Eve 

https://www.bbc.co.uk/news/business-59784823 

Or… https://www.cityam.com/footfall-in-central-london-drops-omicron-cases-put-

a-dampener-on-shopping-the-day-before-christmas/ 

27/12 Boxing Day sales in Central London down 70% thanks to Omicron 

https://www.cityam.com/merciless-omicron-beating-retail-sector-in-shock-as-

boxing-day-sales-in-central-london-plummet-by-nearly-70-per-cent/ 

London offices at 10% occupancy https://www.cityam.com/london-offices-at-10-

per-cent-occupancy-after-work-from-home-directive/ 

30/12 Hospitality lost 50% of Xmas trade https://www.bbc.co.uk/news/uk-england-

suffolk-59818723 

31/12 Spending above pre-pandemic levels thanks to online retailers 

https://www.cityam.com/brits-flocking-to-online-retailers-hoists-uk-spending-

above-pre-pandemic-levels/ 

Europe  

1/12 Germany moves towards mandatory jabs https://www.zerohedge.com/covid-

19/germanys-new-chancellor-says-mandatory-covid-jabs-necessary-contain-

fourth-wave 

2/12 EU launches Global Gateway to challenge Belt & Road 

https://www.bbc.co.uk/news/world-europe-59473071 

8/12 Scholz sworn in as German Chancellor https://www.bbc.co.uk/news/world-

europe-59575773 

10/12 France will not join boycott of Olympics “insignificant” 
https://www.bbc.co.uk/news/world-europe-59599063 
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17/12 Russia blames Europe as energy crisis worsens 

https://www.zerohedge.com/energy/russia-puts-blame-europe-energy-crisis-

worsens 

19/12 Dutch into tight lockdown over Omicron 

https://www.bbc.co.uk/news/world-europe-59715940 Restrictions throughout 

Europe  

22/12 Record high for gas prices as gas flows back towards Russia 

https://www.cityam.com/european-gas-prices-reach-record-highs-as-flows-on-

key-pipeline-flow-towards-russia/  

German inflation https://tradingeconomics.com/germany/inflation-cpi  

US  

1/12 Powell: Omicron raises uncertainty around inflation 

https://www.bbc.co.uk/news/business-59480099 

2/12 Biden says US economy in ‘strong shape’ 
https://www.bbc.co.uk/news/business-59482916 

3/12 US jobs growth well short of expectations 

https://www.bbc.co.uk/news/business-59508372 

Nevada puts surcharge on unvaccinated workers 

https://www.zerohedge.com/covid-19/nevada-becomes-first-state-impose-

surcharge-unvaccinated-workers 

Tesla moves HQ from California to Texas 

https://www.zerohedge.com/markets/tesla-has-officially-moved-its-headquarters-

austin 

5/12 Shipping logjam worsens https://www.zerohedge.com/markets/us-ship-

logjam-worsens-bidens-attempt-save-christmas-fails 

8/12 US truck orders at worst for 26 years 

https://www.zerohedge.com/economics/inability-produce-pushes-class-8-orders-

lowest-november-26-years 

11/12 Prices up 6.8% in year to November https://www.bbc.co.uk/news/business-

59573145 
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US to change definition of inflation? https://www.zerohedge.com/markets/and-

just-inflation-about-disappear 

12/12 Goldman, MS expect 2 to 3 rate hikes in 2022 

https://www.zerohedge.com/markets/we-expect-sea-change-morgan-stanley-

admits-it-was-wrong-now-sees-liftoff-2022-goldman-goes 

15/12 Congress votes to raise debt limit before Government defaults 

https://www.bbc.co.uk/news/world-us-canada-59661857 

Apple struggling to keep up with Amazon and Google? 

https://www.cityam.com/apple-struggles-to-keep-pace-with-google-and-amazon-

according-to-new-study-on-future-readiness/ 

16/12 Fed takes tougher stance on inflation – curbs stimulus measures 

https://www.bbc.co.uk/news/business-59671577 

Retailers fed up with ‘smash and grab’ 
https://www.zerohedge.com/markets/retailers-fed-smash-and-grabs-send-urgent-

letter-congress 

21/12 Musk to pay $11bn in tax this year https://www.bbc.co.uk/news/business-

59732935 

23/12 US top themes for 2022 part 1 https://www.zerohedge.com/markets/top-

10-themes-2022-part-1 

27/12 Worries about US inflation 

https://www.zerohedge.com/economics/inflation-2021-far-different-what-we-had-

1979 

31/12 Tesla to recall 475,000 cars https://www.bbc.co.uk/news/technology-

59818800  

China and Far East  

3/12 Didi plans to exit US for HK listing https://www.bbc.co.uk/news/business-

59514800 

6/12 Evergrande default just a matter of time? 

https://www.zerohedge.com/markets/china-cut-rrr-within-week-evergrande-

braces-imminent-default 
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8/12 China cuts RRR by 0.5% to help struggling businesses 

https://www.cityam.com/china-central-bank-slashes-reserve-requirement-to-

boost-struggling-businesses/ 

Beijing steps in as Evergrande default approaches 

https://www.cityam.com/beijing-steps-in-as-evergrande-collapse-becomes-

imminent/ 

China cuts RRR to promote growth next year 

https://www.zerohedge.com/markets/china-shifts-easing-mode-while-ex-china-

tightening-path 

10/12 Evergrande misses debt deadline https://www.bbc.co.uk/news/business-

58579833 

11/12 What’s next for Hang Seng? https://www.cityam.com/what-is-next-for-hong-

kongs-stock-market/ 

12/12 China car sales down for 7th straight month 

https://www.zerohedge.com/markets/stung-semi-shortage-chinese-auto-sales-

fall-seventh-straight-month 

14/12 Toyota extends car production stoppage in Japan 

https://www.bbc.co.uk/news/business-59646699  

15/12 Worrying economic data from China 

https://www.zerohedge.com/economics/china-3 

20/12 How China is dealing with Evergrande 

https://www.bbc.co.uk/news/business-59605130 

21/12 China gives internet streamer $210m fine 

https://www.bbc.co.uk/news/world-asia-china-59732499 

Hong Kong election turnout sinks to record low in first ‘patriots only’ election 
https://www.zerohedge.com/geopolitical/hong-kong-voter-turnout-sinks-record-

low-first-patriots-only-election 

Statues removed https://www.bbc.co.uk/news/world-asia-china-59752089  

24/12 TikTok now favourite online destination 

https://www.bbc.co.uk/news/technology-59768617 
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And https://www.zerohedge.com/technology/tiktok-wins-internets-most-visited-

site-2021  

China gives celebs ten days to pay tax 

https://www.zerohedge.com/geopolitical/china-gives-celebrities-social-media-

influencers-10-more-days-pay-taxes-owed 

30/12 Didi posts massive loss https://www.bbc.co.uk/news/business-59824407 

China bans footballers from getting tattoos 

https://www.theguardian.com/world/2021/dec/30/china-bans-footballers-in-

national-teams-from-getting-tattoos 

Stand News https://www.npr.org/2021/12/29/1068696336/hong-kong-police-raid-

pro-democracy-news-outlet-arrest-6?t=1640983324622 

Tiananmen Square https://www.nbcnews.com/news/world/two-tiananmen-

sculptures-removed-hong-kong-university-campuses-rcna9884   

Emerging Markets  

8/12 Colombia’s biggest bank to offer Bitcoin trading 
https://www.zerohedge.com/crypto/colombias-biggest-bank-offer-bitcoin-trading 

20/12 Russia to be kicked out of SWIFT? https://www.cityam.com/russia-will-

survive-if-kicked-out-of-swift-system-says-vtb-chief-executive/ 

And https://www.economist.com/finance-and-economics/2021/12/18/the-hidden-

costs-of-cutting-russia-off-from-swift  

24/12 Putin names China as Russia’s closest ally 
https://www.zerohedge.com/geopolitical/putin-names-russias-number-one-

partner-year-end-press-conference 

And finally  

Aussie bank charges dead people https://www.bbc.co.uk/news/59470666 

Italian man tries to dodge Covid using fake arm 

https://www.bbc.co.uk/news/world-europe-59524527 

Plumber finds $600,000 in church https://www.zerohedge.com/markets/plumber-

finds-600000-cash-and-checks-stashed-wall-joel-osteens-texas-mega-church  
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US boss fires 900 over Zoom https://www.bbc.co.uk/news/business-59554585 

Vishal Garg – “blunders the execution” 
https://www.zerohedge.com/markets/better-ceo-taking-time-effective-

immediately-over-mass-zoom-firings 

Trust in politicians rises https://order-order.com/2021/12/07/public-trust-in-

politicians-rises-in-2021/ 

Spam sales hit record for 7th year in a row https://www.bbc.co.uk/news/business-

59603921 

Hackers blamed for cream cheese shortage 

https://www.zerohedge.com/political/hackers-blamed-cream-cheese-shortage-

currently-afflicting-us 

Fund manager leaves with $313m https://www.bbc.co.uk/news/business-

59693121 

North Korea bans laughing https://www.zerohedge.com/geopolitical/north-korea-

marks-anniversary-prior-rulers-death-11-day-ban-laughing 

Biscuit prices set to soar https://www.bbc.co.uk/news/business-59728325 

McDonald’s faces chip shortage in Japan https://www.bbc.co.uk/news/business-

59750613 

And https://www.zerohedge.com/commodities/three-boeing-747-freighters-

packed-potatoes-head-japan-amid-french-fry-shortage  

Santander hands out £130m in Xmas blunder 

https://www.bbc.co.uk/news/business-59826345  
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