
 

 

 

 

August Market Commentary 

Sources  
 

1/7 Airbus to axe 15,000 jobs  

https://www.bbc.co.uk/news/business-53242272 

Rishi Sunak’s Summer Statement  

16/7 Russian spies trying to steal Coronavirus research 

https://www.bbc.co.uk/news/technology-53429506 

18/7 World faces ‘staggering jobs challenge’ 

https://www.bbc.co.uk/news/business-53444823 

As piracy doubles during pandemic  

https://www.bbc.co.uk/news/business-53426890 

25/7 Global stocks down as US/China tensions increase 

https://www.cityam.com/ftse-100-drops-sharply-as-us-china-tensions-surge/ 

Russia fires rocket in space  

https://www.bbc.co.uk/news/world-europe-53518238 

27/7 Holidays to Spain scrapped  

https://www.bbc.co.uk/news/business-53543086 

28/7 Gold hits record high as dollar reaches two year low 

https://www.cityam.com/gold-hits-record-1980-high-as-dollar-weakens/ 

1/8 Pound ends month up as dollar set to have worst month in a decade 

https://www.cityam.com/ftse-100-flatlines-as-investors-mull-dire-company-and-gdp-

data/ FTSE also down  

 

Hong Kong & tension  

2/7 US passes HK sanctions  

https://www.bbc.co.uk/news/world-asia-china-53259656 
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As UK makes citizenship offer  

https://www.bbc.co.uk/news/uk-politics-53246899 

7/7 TikTok to leave HK market ‘within days’ 

https://www.bbc.co.uk/news/business-53317015 

20/7 UK to suspend extradition treaty with HK 

https://www.bbc.co.uk/news/uk-politics-53463405 

22/7 Forced labour from Uighurs? Pressure on Nike, Apple 

https://www.bbc.co.uk/news/business-53481253 

US gives China 72 hours to close Houston embassy over tensions 

https://www.cityam.com/us-gives-china-72-hours-to-shutter-houston-embassy-as-sp

y-charges-rise/ 

 

UK  

1/7 UK on track for V shaped recovery says BofE economist 

https://www.bbc.co.uk/news/business-53233705 

Huawei to be kicked out of UK 5G 

https://www.cityam.com/johnson-prepares-to-scrap-huawei-from-uk-5g-network/ 

Rishi Sunak - £500 for every adult? 

https://www.cityam.com/rishi-sunak-considers-500-hand-out-to-every-adult/ 

£111m trainee programme 

https://www.cityam.com/rishi-sunak-to-announce-111m-for-traineeship-programme/ 

16/7 Payrolls shrink by 648,000 during lockdown 

https://www.bbc.co.uk/news/business-53427304 

18/7 Immediate return to work unlikely 

https://www.bbc.co.uk/news/business-53447117 

BofE says an ‘uneven recovery’ has begun 

https://www.cityam.com/andrew-bailey-says-an-uneven-economic-recovery-has-beg

un/ 

20/7 TikTok’s UK headquarters in doubt 

https://www.bbc.co.uk/news/business-53462918 
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Dividends could take six years to recover 

https://www.cityam.com/dividend-recovery-could-take-six-years-after-record-breaki

ng-fall/ 

UK housing market enjoyed ‘mini boom’ in July 

https://www.cityam.com/uk-housing-market-enjoys-mini-boom-as-asking-prices-soa

r-in-july/ 

22/7 UK firms operating at half pre-virus capacity 

https://www.bbc.co.uk/news/business-53493471 

Property sales in virus summer slump 

https://www.bbc.co.uk/news/business-53485109 

UK borrowing hits record high https://www.bbc.co.uk/news/business-53482895 

Sunak launches spending review: warns of tough choices 

https://www.cityam.com/rishi-sunak-launches-spending-review-and-warns-of-tough-

choices/ 

27/7 20% of small firms expecting 2020 to “get much worse” 

https://www.cityam.com/more-than-a-fifth-of-small-businesses-expecting-much-wor

se-performance-in-2020/ 

Consumer confidence edges up from record low 

https://www.cityam.com/consumer-confidence-edges-up-after-hitting-record-low/ 

30/7 Car production in UK down to lowest level since 1954 

https://www.bbc.co.uk/news/business-53581935 

 

UK Retail & Job Losses 

2/7 12,000 jobs lost in 2 days https://www.bbc.co.uk/news/business-53247787 

3/7 1,900 as Café Rouge owner collapses 

https://www.cityam.com/cafe-rouge-and-bella-italia-owner-cuts-1900-jobs-as-it-colla

pses-into-administration/ 

John Lewis and Boots to cut 5,300 jobs 

https://www.bbc.co.uk/news/business-53348519  

18/7 Zizzi and Ask to close 75 branches 

https://www.bbc.co.uk/news/business-53451050 

21/7 Delivery firm Hermes to hire 10,500 

https://www.bbc.co.uk/news/business-53477395  
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as M&S cuts 950 management  

https://www.bbc.co.uk/news/business-53471973 

25/7 Retail sales close to pre-lockdown levels in June 

https://www.bbc.co.uk/news/business-53523682 

28/7 Amazon takes on supermarkets with free food delivery 

https://www.bbc.co.uk/news/business-53559116 

Lockdown costs pubs and restos £30bn 

https://www.bbc.co.uk/news/business-53558946  

B&M doing well during lockdown 

https://www.cityam.com/bm-set-to-smash-expectations-as-retailer-reports-lockdown

-boost/  

Big losses for Gregg’s as Brits bake at home 

https://www.cityam.com/greggs-swings-to-65m-loss-during-coronavirus-crisis/ 

29/7 Zombie companies – rescue package has ‘delayed the inevitable’ 

https://www.bbc.co.uk/news/uk-53417948 

1/8 More than half furloughed staff back at work 

https://www.bbc.co.uk/news/uk-53618571  

 

Brexit & Trade Deals  

22/7 UK prepares to miss trade deal deadlines 

https://order-order.com/2020/07/22/government-prepare-to-miss-eu-and-us-trade-

deal-deadlines/ 

 

Europe  

17/7 EU leaders meet in hopes of post Covid recovery deal – hopes not high 

https://www.bbc.co.uk/news/world-europe-53429064 

20/7 EU talks on recovery fund stretch into fourth day 

https://www.bbc.co.uk/news/world-europe-53468554 

21/7 Reach agreement after Europe’s longest meeting since 2000 

https://www.bbc.co.uk/news/world-europe-53481542 
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The ‘Frugal Four’ 

https://capx.co/a-historic-eu-agreement-but-for-all-the-wrong-reasons/ 

24/7 Joint EU debt for the first time – borrowing as a single entity 

https://order-order.com/2020/07/23/eu-to-borrow-money-as-a-single-entity/ 

30/7 German car production slump puts 100,000 jobs at risk 

https://uk.finance.yahoo.com/news/record-slump-in-german-car-production-could-p

ut-100000-jobs-at-risk-135101966.html 

German economy shrank at its fastest rate on record 

https://www.bbc.co.uk/news/business-53592594 

 

US  

2/7 Tesla overtakes Toyota https://www.bbc.co.uk/news/business-53257933 

3/7 Record jobs growth in June – adds 4.8m jobs – Nasdaq reaches record high 

https://www.cityam.com/ftse-100-opens-higher-on-fresh-hopes-of-coronavirus-vacci

ne/ 

The US economy suffered its worst ever fall 

https://www.bbc.co.uk/news/business-53574953 

7/7 US service sector returns to ‘solid growth’ in June 

https://www.cityam.com/us-services-sector-returns-to-growth-with-record-surge/ 

17/7 Retail sales up in June but another week with 1.3m claiming unemployment 

https://www.cityam.com/us-retail-sales-increase-as-jobless-claims-hit-1-3m-in-june/ 

Netflix warns of slowdown after initial surge 

https://www.bbc.co.uk/news/business-53435858 

22/7 US indicts two Chinese hackers 

https://www.cityam.com/us-accuses-chinese-nationals-of-hacking-spree-for-covid-19

-trade-secrets/ 

25/7 US demand hit by new Covid lockdowns 

https://www.cityam.com/us-economy-demand-hit-by-new-coronavirus-lockdowns/ 

28/7 Republicans introduce $1tn pandemic recovery plan 

https://www.bbc.co.uk/news/business-53558608 

30/7 Fed vows to continue protecting US economy 

https://www.bbc.co.uk/news/business-53581937 
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Far East  

 

 

7/7 Japan into recession as virus bites 

https://www.bbc.co.uk/news/business-52570721  

Japan's household spending has slumped at a record pace as measures to slow the 
spread of the coronavirus kept people at home. 

Government figures show household spending dropped by 16.2% in May from a year 
earlier. The worse than expected fall was the fastest rate of decline since comparable 
data began in 2001. 

7/7 China warns UK on Huawei https://www.bbc.co.uk/news/business-48377235 

23/7 S Korea in recession with exports at 57 year low 

https://www.bbc.co.uk/news/business-53496522 

China’s Star Market to rival Nasdaq https://www.bbc.co.uk/news/business-53509651 

Hong Kong launches tech market https://www.bbc.co.uk/news/business-53549450 

29/7 Nissan warns of record loss – shares down 10% 

https://www.bbc.co.uk/news/business-53576987 

30/7 Samsung profits soar on work from home demand 

https://www.bbc.co.uk/news/business-53590457 

 

Emerging Markets  

2/7 President for life – big poll win for Putin 

https://www.thetimes.co.uk/article/president-for-life-putin-sweeps-to-huge-poll-win

-5bvpsmhzw 

 

And finally  

6/7 Records broken at socially distanced hot dog eating 
https://www.bbc.co.uk/news/world-us-canada-53299844 
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16/7 Could Parliament move to York? 
https://www.cityam.com/prime-minister-suggests-moving-parliament-to-york/ 

18/7 Met office mistakes huge swarm of flying ants for rain 
https://www.cityam.com/met-office-mistakes-swarm-of-flying-ants-over-london-for-rain/ 

Only over London  

Lockdown Brits splurge on tea and biscuits https://www.bbc.co.uk/news/business-53484355 

Musk bish bosh loadsadosh 
https://www.cityam.com/musk-qualifies-for-2-1bn-payday-after-tesla-rally/ 

Brits spent £40bn cheering themselves up during lockdown 
https://www.cityam.com/brits-spend-40bn-on-items-to-boost-mood-in-lockdown/ 
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