
December Market Commentary Compliance Notes

David Cameron predicts doom and gloom at G20 
http://www.theguardian.com/business/economics-blog/2014/nov/16/david-
cameron-economics-warning-lights-analysis As Cons in Rochester & Strood 
say a UKIP MP will depress house prices. 

UK 

5/11 service growth slows in October – eases pressure to raise interest rates 
http://www.bbc.co.uk/news/business-29914694

Sainsburys cancels plans for new shops (taking a hit of £287m) as like for like 
sales down 2.1% on a yr ago http://www.bbc.co.uk/news/business-30016027

Shares down 5% as chief exec Mike Coupe said he expected new two years to 
be “extremely challenging.” More price cuts…

New restrictions on payday lenders – only a handful will survive 
http://www.bbc.co.uk/news/business-30000472

UK inflation edges up to 1.3% due to released of computer games 
http://www.theguardian.com/business/2014/nov/18/uk-inflation-edges-
higher-computer-games-christmas

John Lewis sales soar as Xmas frenzy begins (on November 18th) 
http://www.theguardian.com/business/2014/nov/18/john-lewis-christmas-
shopping-sales but meanwhile house prices fall back 
http://www.theguardian.com/business/2014/nov/18/uk-housing-market-
average-price-slips

21/11 UKIP win Rochester & Strood with near 3,000 majority – 271st on its 
target list 

Gov borrowing down to £7.7bn in October, down £0.2bn on same period last 
year – but up £3.7bn if you look at the longer April to Oct period. 
http://www.bbc.co.uk/news/business-30142601

UK retail sales in October up 4.3% on same period last year 
http://www.bbc.co.uk/news/business-30125972

Q3 Business spending in surprise fall http://www.bbc.co.uk/news/business-
30205565

Mortgage approvals fall by 16% http://www.bbc.co.uk/news/business-
30189933
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Catalonia poll is 80% in favour of independence – 2m out of 5.4m eligible 
voted – turnout below 40% compared to more than double that in Scotland 
http://www.bbc.co.uk/news/world-europe-29982960

25th anniversary of the fall of the Berlin Wall – same day as Remembrance 
Sunday 

10/11 Some grim numbers from the Greek official statistics agency. Deflation worsened 
to an annual pace of -1.7% in October, compared to the 0.8% pace reported in September. 
Industrial production contracted 5.1% in September from the same month in 2013.

17/11 Could Italy return to the lira? 
http://www.theguardian.com/world/2014/nov/16/lira-looks-set-for-
comeback

Juncker reveals giant EU jobs/investment plan 
http://www.bbc.co.uk/news/world-europe-30205776 

US 

Republicans take control of both Houses – makes Obama lame duck for last 
two years. Democrats wanted Obama to keep away 
http://www.bbc.co.uk/news/world-us-canada-29910542

US battered by once-in-a-generation snow storms in November 

US economy grows faster than forecast http://www.bbc.co.uk/news/business-
30191076

Far East 

China and S Korea sign free trade deal http://www.bbc.co.uk/news/business-
29983756

Hong Kong market to be linked with Shanghai – cross border trading allowed 
from November 17th http://www.bbc.co.uk/news/business-29983494

And China and Japan in ‘ice-breaker’ talks 
http://www.bbc.co.uk/news/world-asia-29983537
Although the BBC said their first meeting included ‘a public handshake with 
little sign of warmth.’ 

12/11 Nikkei hits another 7 yr high at 17,197 
http://www.bbc.co.uk/news/business-30015484

17/11 Japan slides back into recession 
http://www.bloomberg.com/news/2014-11-16/japan-s-economy-
unexpectedly-contracts-as-abe-weighs-tax-delay.html

21/11 Shinzo Abe dissolves parliament early – Japan will go to polls in mid-December
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Japan's Prime Minister Shinzo Abe has dissolved parliament, paving the 
way for a snap election.

Mr Abe is seeking a new mandate for economic reforms and is delaying an unpopular 
increase in sales tax.

But opinion polls conducted by local media indicate low support for the PM and that 
many people do not understand why he has called an election two years ahead of 
schedule.

Japan will now head to the polls in mid-December.

http://www.bbc.co.uk/news/world-asia-30140593

Emerging Markets 

And finally…

Napoleon’s hat sells for €1.9m to a South Korean 
http://www.bbc.co.uk/news/world-europe-30074931
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